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DRAXT AS OF 23 JUNE 2015
INTERNATIONAL INVESTMENT FORUM SQCHI-2018
BUSINESS PROGRAMME

2 Qctober 3 October

 Friduy, 2 Oulobor 2014
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Plenacy seeslont . e 3 N

TIME FOR CHANGI, ANTI-CRISIS MEASURES AND DEVELOPMENT PRIORITIES

The Russian povernment adopted a large-soule anticrisiy plun fa early 2015 diat is aimed at maintining the
nation’s stable social and eoromic development [n nddition to iniplementing those seps, a discussion about
the viahility of conducting a sories of far-reaching structoral reforms is taking place. ,

Participants in tho plenary session wall discuss (e tacucal and strategic cliallenges faving tho Russian economy
nnd share their ideas on what measurss need (o be lakea in planning for medinmeterm econamic develapmont,

F.eonomic Pulse

e — i R T s

Roundtgble

REALIZING EXFORY POTENTIAL. THE DEVALUATION EFERCT AND MEASURES O
STATE SUPPORT

The: devaluation of the national cumency by almost half hay created o strong competitive advantapy fo
domestic munufacturors operating on intemiationnl warkets. At the same time, high inforest vates, foreigmn
investment vutflows and restricted aeoess to credit markets in a nwaber of cowntoes simiBeant]y alet
fhe abilily of exporters to increase their output.

This situation raisos the 1ssuc of state support for domestic exporters. The anti-crisis moasurcs taken at|
the beginning of tug year inclode leoding instruments and the lilliog of certain adnunisteative bamicrs.
How suceensful have these measures proven (o be? What tols of state support for export potential are the
most elfevtive? What new state support ineasures need to bz tsken? Js the structure of cxporls changing/

Raundtable

IMPORT REPLACEMENT. CHECK-UP ON THE iMPLEMENTATION OF INDUSTRY-
SPECIFIC PLLANS

The issuc of dinllmg dawn the reliascy on mapors has moved o te forefronl sl wonunic swctons wiie

|itnposed on Russia, This his been purticularly inpurtant fur seusitive induslrics, such as Wi-tech machine-tao)

budding wd the production of ol wd gas sydipent, In eariy 2015, the Ministry of Indugtry and Trade of the
Russlan Pederation developed 18 industry-specific impor-teplacement plans aimed at reducing the
dependence on umports fiom its carvent level of 86% ‘o 40% by 2020, cven in e moss exposed gectors, At
the same thwe, forsign mamifacturing lovalization mitiatives, which aro also attractive for internutiornul
businesses, wo no less important for the Russian cconomy.

I it fungible for Russinn manutaciurers fo produce competitive substitutions lor a number of products? What
dditional supporl mechamisms need (o be intraduced in order Lo achieve tne fallsscale impleientation of
import=replacement plans? What measures are required 1o support the localization processes?

Roundtable

THE EVOLYING STRUCTURE OF THE RUSSIAN KCONOWY. INDUSTRIES, QWNERSHIP,

GROWTH MODFLS

The evononne sioek ol 2008-2009 las wevived o discussion un Russia about replacing the coonomie growlh
modd wd trensitioning to o diffecent ecotomic stucture. "Tlic crisistidden ovents of 2014-2015 have made |
these issuey even more urgent, requiring an anlysis of the dynuanics of chanyges m Russla’s cecanomie dtructure

in terms of s dominant industries; employment, the bulanc-eﬁmwen public and private property, ele.

How has Russia's veonomic glructury evolved over the recent years and to what extent san the curenl
ceonomic dawattum be explained by vanous struetural disparities” What economic structure does the eomtry
need to have in order to get out of the turrent sivalion and swilch to sustainable deve'opment? What
seenarios of chunges in Russia’s ceonomic srmeniie can now e forecast and impleme:trod? -

Investmenty

——

Roundiablp

RUSSIA FOR SALE AX BARGAIN PRICES. WILL CEEAPER RUSSIAN ASSE'LS ATIRACT
A WAYE OF-STRATEGIC INVESTMENT?

The sharp drop in the value of the rubble and the cost of Russian ussots cuused by goopolitical tusbulence
and unfavourable -oxternal economic conditions can alse be regurded as a window of opportunily for |
ivestors to eator a number of vectors of the Russian econoray: Chuoaper assels have becorue an atiraclive|
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buy boih for specululive purposes and foe the Tong taal. o . '
How cau the wiflow af shategic investments e stimudated under ihe existing ecopomic clicumstances?
How can wo identify and work with investars that ave resdy ta'invest in the carrent situation?

oundt: )
%IIE INNOYATION ECOSYSTEM, FROM BROAN-BASED SUPPORT FOR STATE
INSTITUTIONS 10 A FOCUS ON BREAKTHROUGH FROJECTS
Sirce it was croated, the systemn of Rugsia’s development institutions has been lyrpely peared towards
investment and institutional suppost for & broad range of projects and companics in n victy of |
stbscctors. Jty focuwhay buen on the development vl un innovation snvironment, _
Now fla u pumber of tasks reluted to the development of this ecosystem van be cunsulugud'
nccornplished, and in view of the existing economic situation, development institutions are contemplating
shifting their fucus to selectiog sad supporting v bnefer list of breankthrough projects that, 1f implementod
would engure aeceternted davelapment of entire fechnolopy sectors. Such projects are heing deve]npcé
and_implemented, taking long-term cconomic and technological {frends mto acconnt, and with an
undetstandirg of how demand is shifting. ‘
Does it make seuse for development wstitutions to adopt new priucgplcs [or selecting and [inanciug
projects? Flow are such “togboat” projucty developed dnd carried out? Can this appioach be roplicated in
uther areas and industrics?

Finance

Dehate

f‘lﬁ%A{If IPI'(E)"IS‘ECY FOR2016 2018; SHORT TERM CHALLENGES AND LONG-TERM
MRIORITTE

Rugsia’s public spending hes been growing steadily in recent years. However, the sharp drop i prices for its
muin exports, coupled with declinng econcmic acivity within the country and growing intlation, mean that the
feder] poverument und regional authorities need fo optimize spending - arder lo mect their sociil |
commutinents and continue to implement appmved invesiment programmes, ‘The Ministry of Finance of the
Russlan Federation iy planning to cut al least 2.7 tillion roubles (around $47 5illicn) in spending m 2015 u!unc.'
Does this sequustrution go deep Gaough, or is the chullenge of a serious adjustment of fiscal policy vpon us? !
What we the fisst steps towaeds oplimizing public spending and what are the naplicatious for the souiul |
sphere and economic activity? What are the real fiscal policy priovitics far 2016 2018 in light of |
shrinking resorves und coonu 6 slupmation?

Panel dizeussion/dehate I
THE YALUE OF MONEY AND THOE EXFECTIVE INTEREST RATE. BALANCING TUE ‘
NEED FOR GROWTH AGAINST MACROECONOMIC STABILITY GOALS

‘The actions of the Central Bank to tighten monelury policy al thy begiuoing of the year have spawned a|
lively disenssion about how to strike a salance between stimulating economic prowth snd suppressing !
lillativn Lo preserve mactocconomic stibility, The steep increase [n the peimary rate has led o a)
substanlis] rive in burrowing voslx, scriously hurting the interbunk market and putting the implementation |
ol @ mwjorily of investaienl projects 1 doubt,

What fools, besides (he pnmary rafe, can the Central Bunk and the poverumont rely on 1o meet thc.J
demunds of growth? And has the adopted statogy of in[lation fargering proveu itself to be justifiad? '\‘f’hul1
are the nutcames and effectivencss of the stabilization measuces takin in the monctary sphere? Does the
current sitoalion in the fbrex market allow for o wansition to a softer monctary policy? And whul nisks
doog this entail for the sconomy? |

l

Rrainstorming acssion
DOES FIGHTING INFLATION MANUALLY MAKF, SENSE?
A stubbornly hiph irflntion rate, coupled with a hiph primary rate, has a regative ¢ffeet both on real
household incomes and suyings and on economic growth. The povemment has 1aken admimstrtive steps
1o control privey, und bis also et some public spending:,
Is there o lmit 1o the effectiveness ol administiative price coutrals” 15 3 cenewed suige in UIIIﬂLiUll‘
possible if the primary rate gocs down? Can inflation be reduced in the ncarest future?

Industries ]

W v':i‘”d!:

GRICULTURE AND THE AGRO-INDUSTRIAL COMPLEX. UAS IT BEEN A DIFFICULT |
YEAR OR A COQD YEAR? '
It hag been u yeur ginte sanctions wers ittroduced on the import of o yubstantial range of agricnlturgl
products from Brape and the United Stutes, This happened against the background of n devalnation of
the rouble that g petentially benefictal for Russian agriculturn) pmducers. The state ic earrying out o)
programme W yupport the wyruriun seolor and iy subsidizing agricultural producers’ “oan repaymets,
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What has the past year brocght the industry? .
What sureesstul ugrovineal projects have been carried out dnring the past vear? What has the etfect of
the rouble's devaluation and the sanctions on the aprarian soctor been? What rogiony have benelied?
What additional steps are still needed?

Royadiable ,

CONSTRUCTION AND THE HOUSING MARKET, FINANCIAL SUPPORT MECUANISMS.
Rausing investment in the huusin% seolot, making mortgepes more aflordable, provitlil;ﬁiuiqnﬂly owued land |
far developrient and devoloping infrastructure aro the tasks thot huve beea set for the Housing Development
Agency, & devglopment inytilution beig established on the busiy of the Agency [or Hovsing Moriguge
Lending. Stunulating loang for the construction: of howsixg anc enginsering infiastrueture facilities and issuing
gocial morgages os part of the Housing for the Russian Family programmeo are some of the measures included
in the plan for the sustainable development of the ccononty,

What problemns will the merger of the Russian Hoasing Develapmment Foundation ixl the Agency for Housing,
Mnlf[;m{;e [ending holp resolve in the nepr futere? What will the synergetic cffeet of the newly established
agency be?

Rowndtuble o . <

THE FULL AND ERERGY COMPLEX. HOW TO GROW IN A LOW-PRICE

ENVIRONMENT?

Lower prices and the redizhibution of enerpy domand on tho global market has led to the freezing of
Evuoloﬁi cal exploration and o numbor of investment projevts in the Russian {uel and energy complex.

ill Russia be uble to remein s leading cuerpy producer while simultancously increasing processing
volumes? What projects will be the most atlructive in terms of investment for businesses und state-owned
companics in this new coviconment? What sleps are being taleen 10 increase retarng on investment in
projecta that are already under way?

: Iaternational Cooperatlon

RUSSIA AND ITS EUROQ-ATLANTIC ECONOMIC PARTNERS. WHAT ARE THE CHANCES
OF A RELATIONS RESET?

Aguingst the background of # temporary coaling of political relations with e Ewo-Atlautic commsunity,
Russia has been afforded the opporunity to sdvance its foreign coonomic policy in the wltemative
markets of the Asinn macro reglon, the Arab world und i number of African countrics, Russin'a cconomic
l-milirm on the globu) mup has thus hecome more bolaneed,

Towever, the scope of ceonemic coaperation with Burope and North America s so grcat (hat, even u).a
time of considerable political disapresments, coordination of actions amnong the business and econoric
govenmment agenvivs o Russia and its wadiionn] economic pariners has remuined exremely stong How
can cconomnic expedioncy influence the behaviour of politicians today? Whal con business do 10
harmonize veoronie intoraction 1 this ditheull pulitivel context?

Roundtable

THE EURASIAN ECONOMIC UNION'S INTEGRATED CURRENCY MARKFET AND
SETTLEMENTS IN NATIONAL CURRENCIES

Financinl wntegration plays an important scle in the deyelopment of intpgration processes witun the
Faimgian Economie Union (BAEL), Settloments in notional currencies among the EAEU member states
have been on the agendu for quite o Jong time now. However, lhe severe wepkening of some of thove
national currencies hag shed  new light on this issue,

What is the outlook tor completing the tormation of an jutegtated currency marset of FAEU manber
states? Is it fonsible to switch to settloments in national cwvencies in the near fature given the difticut
econwimic situalion in the union countries? What key factors continue to hamper integration amony the
mumber states in the fiancial sector?

B o e e 5 e i . . L 4 B 1 P U —— i D

[ How van we musare progress on e path owards weforns? Con (e sadd (hat the now system is alrewdy

Public Adotinisteation

el
[S A NEW QUALIITY OF STATE CONTROL AND SUPERVISION WITHIN REACH?
Improvemenl the covtrol and supervisory fuactions of (he state 1s une of the stepy towurds ncreusimg the quality
of publio ndministration and creating bulter gonditions (or economio developtment. The new law on state wd
naunicipal cotitrol and supcrvision wili change the pringipies of the control and supervisory activiry in Russia,
The introduction of a risk-oriented approach, the disclosure of mandatory requiremente and the ereation
of n single tiformation system are but o part of a set of measures aimed at transforming Russin's control
ind supcrvisory system Mow prepared 1o the Rusaion gavermment at the foderal and repional Tevels tn
embruce the chunges? What chunges will the now system bring for business, socioty und govermment?

e i S sl ke
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working any has brought results?
uestions for the debates:
1. Can the new law heeaine n workable mechanism? B .
2. Can the introduction of a risk-oricnled appmoach considerably reduce the amount of inspecuons
and relieve the burden un business?

L3 Wil thie delegation of control wnd supervisory functions to the reglons help avato a l

comprehcnsive supportive enyironment for business at the regional level? Arc regional
governments motivated or not? 7
4, State control wnd supervision vs, acilrepulahon

3, Will thereform of the control and supervisory funotions help free up resources and seve public [unds?

Koundtable

IS TUE STATE AN EERICIENT MANAGERT IMPROVING GOVERNANCE, AL STATE-

OWNED COMPANIKS

Tproving the quality of the system of public admimstration and mereasing the opmating elficioney of|
jor state-cantrolled compianies npen wp significant potential for economic growth. The considerable.

ma held by the state in the welion's econnimy mekes it stongly dependent on the efficicacy of gtate.

owned asset manugement. Long-tetm develepment programmes, new regulations for increasing the

investmant wnd operating elficiency of state-owned vompanies, risk management and spending cuts: [Tow

proparcd are etate-owned companiea o be efficient?
' Repions

Bramstonning presegtalion ‘

INVES 'l'MENE T CLIMIATE AT THE LOCAL LEVEL, KEYS.TO SUCCESS

1115 impossible Lo raise the efficiency of the Russian veononty withowt mvolving all levels of govemments i
develaping and {vplementing ndyanced management solutions, Experience shows thal many solutinns are
conceived and implerentod of e municipal [evel, This prastice hos produced sold results, while certain'
solutions can serve is 4 mode! for improving conditions for doing businesy in other Russian regions.

L wrder g wenlily the best managerment solutions, the Mmisty of Heotowtie Development of the Rugguun
Federatlon lus conducted u competition among the regions 10 select the most effective solutons for fmproving
the entreprenential climate.

Braunstorming

THY; FISCAL SITUATION IN THE REGIONS. SEQUESTERING AMID SHRINKING ACCESS

TO CREDIT _

e dillicult fiscal situntion and the federal budget scquestration will doubly affect regivny! budpts. The
regions have been forced to sequester ther budgets too, look foc spendicg optimization opportunities and find

additional sources for servicing existing commercial and public debt - all amid shamly turowed aceesy w
extemal financing and the need to meet cardicr obligations, melading those to the federul government.

Where should we Jook for additional sonrees of financing? What muecesstul rogional practices should be fuken
il socuunt i current financial planning? What will the tederal goverament’s pohicy be with repard 1o the
additional co Baanciog of regiord budpers?

Brainstorming,
A NEW BUT FAMILIAR CHALLENGE FOR REGIONAL POLICY, DO WE NEED A
NATIONAL STRATEGY FOR SHRINKING SMALL AND MEDIUM-SIZED 1I'OWNS?

Toking global migmtion patterns into account, as well as Uie difficult seonomic situation in a number of small
and mediw-sized industrinl towny, some 15-20 miliion people could nigrite to Russla’s big cites aver the
next 20 yenrs. Small and mediun-sized tovmy have been losing residents, sbove all econcruicully active
residonts, for years,

What will the steategy for -shrinking small and medium-gized industrial towns be at hoth the federal and
regional fevela? What regional policy will be followed 10 ensure the populution remains there? Is it worth
lrying W reverse the current trends? Or docs 1t mike moro sense fo forus on preparing big cities for a now
wave of mipranty?
Debares _ .
ARF, REGIONAL DEVELOPMENT STRATEGIES SUFFICIENT T0 FNSURY, REAL

CHANGE IN TIE REGIDNS?

In 2014, Russia passed the Law on Strategic Planning, which has given additional impetus W the development
of cegionul suidepies. Many of (he nation’s regions have developed and adopted steategic docwents over lhe
past years, yet their cffecliveness and impact on soctal and ceonomic devolopmment remaif) to be seen.

Urder what conditions does & regional developmen! sttegy becotne effective? Whal other resourced arcd
factors are vequired for vl changes to he lzunched and implemented in repions” What examples wre there of

r

sucli regions in Russta? What dogy internationai experuse say? What are *he mechamams for developing and

o BRSSP st A5 R e
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‘ranslatiny, irategic plans into real Jife development projects?
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B Individuuls and Soclety

Roundlable , . .

WHAT KIND QK UNEMPLOYMENT DO WE NEXD? - - o
An evonomic activity deerenses in Kussia, unemployment inevilibly rises, In ils anti-ctisis nction plan, the
poveramest has sel avoiding staf: curs t compauiey wid munlaiviog, coployment levels in {he cconomy as key
gouly, Tlowever, unemployment in u market cconcrmy can have positive implicalions, as it teduces averape
| wages i the econumy; intensifies cornputition for «obs and cncouruges mobility amony the populution.

What rate of woenployment is optimal for (he Russiun ceonony? What tools should he used to maintain
emplayment? What unemployiment strueture 15 opltimal for restarting economic growth? .

Roupdiable
MAKING GOOD ON SOCIAL COMMITMENTS. RESPONSIBILITY OF THE FEDERAL AND.

REGIONAL COVERNMENTS
Maintalung, socil stability is one of the Wp poritics of e goverment's ant-vrisis plan, whivh includey
cxlra budpelary allocations to Russia’s regions to reduce tensions in the laoour market aid proteot the most
vulnerablo populations. At the same iune, the nation’s social Spending temzins st o hugh lovel aod, given the
difficedt pasition hal fle regrons are in, ereasing suth spending lunther creates competition for resources to
maintain investrnents. Striking a balunce behweer. the goals of matntaining soctal stability und ensueing
oconomie prowth requirgs new approaches and wordingtion between the tederl ond regionl governments
Whal Willicolties do socinl obligutions oreato for the economy under the: coreent circumstances” Whal retorpm
of the socinal secinly syatem are equited” Wiat measures wie avidlibls (o the fedizad and regional

| Bovermnents to wintain docin) stability?

s oy =

Infrasiructure

Roundhle
|ENFRGY EFFICIENCY OR MASSIVE INVESTMENTS IN INIRASTRUCTURET A
STRATEGIC DILEMMA FORRUESIA'S ENERGY SE(TTOR

The unstable macroeconamic situation and falling hydrocarbon prices have been sicouraging Russian
energy compantes 1o cal operating and investment expendilures, Under these circtmstances, companiey
find it increasingly difficult ta implement the massive cupea programmes that had been announced belore
wlitle sticking to thefr commitments 1o tnarease (e sncejry c}ﬁciunuy of the ecunomy, The industey faces
a strufegic choice hetween bettlng on the implementation of a comprelicnsive energy elliciency stinulus
and continuing 13 inyest in uew lacge projects,

Whet are the strategne priorities of (he gtate and energy corporations regardiog tus natter?

Pane] discussion
THE FEDERAL PPP LAW: NEW OPPORTUNITIES 10 KESOLVE OLY) PROBLEMS

Al ity spaing session, fho State Duma passed the Federal law On Foundntions nf Publiv-Private
Partaership and Munieipal-Private Partuciship 10 (he Russiun Federation. The law upens up frosh
opporfunitics both for government officials, by eoabling them to use new models for working witl
business, und for private investors, by redueing the risks o jnvesting in infrastuctuie projects, Tho new
low pivos a chance to new infrastonciu e projects across 1 sia that had previously boen put on hold.

Yot despile the positive aspects, there are alsy 4 pember of issues thal need to be worked on, includiog
the risks and challenges of law inplamentativn practices, structuning difficultios, the need for project
performunee assessment und clear regulations of the tender procedure. Thess issues can ba resofved
through fusther welinitp regulations regarding the implementation of laws.

T — e

Hands-ar. wotkshop for {he regions o
YIVE ASPECTS OF TIE SUCCESSFUL IMPLEMENTATION OF PPP PROJECTS IN
RUSSLA'S CONITITUENT ENTITIES

Now opportunities require d elvar operating manual, This includes the implementagion of PPP projects in
the regions under tho now Federal Law. What future do regional PYY lawss huve? What stould the rogions
pay altention to above ull while studyinp the Federl Law? To answer this nucstion, the workshap will
foatare o discussion on five aspects that have un impact on the successful iplementation of the Federal
Law in Russia’s constituent entities. These inelude 1dentifying, a responsible authority and a governance
sysium for the PPP sphere, inmlumenting project performunce assossment mechanisios, scllng wp 4
competitive selection process, building efficient interuction with the investor and credit institutions. and
finully, organizing the efficient managernent of the project throughoul its e cycle.

Soturduy, 3 October 20145

DAY TWO O 1'HE Ir_mmm

T’—lgmrug ian ‘
FATIME OF OPPORTUNILIES. (HE ECONOMY ON THE §TARTING BLOCKS
[In Scptember 2015, the period of significant exterial shocks and fluctuations of the natiosal curreiicy




Jlevel of infiation makes it moce difficalt for penston fond (v achicve positive real returny.
P ugers po!
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exclige rute will laepely be over, The reuponss to whal lus happened has been developed, anti-unss
measurey ure beginnmg, to take effiet, and playarg huve developed a Tupdamental ymderstandig of the context
and their reypectlve stratogies. L

I this situaton, it iy important 0 move from discussing the resulls of the aut-urisis policy to analysing the
strategio and tuctical opportunilivs for the Russian cconomy as a whole, and for its scpevate segments and
ploycrs, Participants in the plerary scysion wili discuss Russia's econonue gitvation in termy of the most
probable progpeets of post-crisis development,

Tconomic Prlse

o150 shudy

S'\)\rd’l!l‘.'i’ HAS PROFITED FROM THE. CHEAP ROTBLE? CASES COVERING THE
NEVELOMENY OF PROJECTS, COMPANIES AND INDUSTRIES

In Septembez, it will be altnost o veur since the rouble weakened gignificantly against the dollar, and more
Ihun & year since the introduction of restrictions on food impots into Russia. Despite a rumber of negative
eliects rolated W devaintion, this hay inevitably re-orientid intemel demand to domestic producly and
Lyervices, boosting the compentiveness of Kussian exports in different sepments end indusiries.

Which industrics have giined momentim for devolopment s a msult of devaluation? Wit suvcess storieg in
towrism, the food industry and fufummation technology can we scoft Who was able to take advantage of the
chance alTorded to them? What tesources and oppurtimities did (hey use to achivve their suscass? Did they
resort w government support? What fnther steps are needed 10 give tore positive dymanics to these seators?

At g

CROSSROADS OF ECONOMIC POLICY. TACTICAL DECISIONS AND LONG-TV.RM
PRYORITINS

The changes in the wonomie siwagion that fook place in 20175.-2014 hiave torced the seoneme authontioeto |
tahy aclive sleps (W antvmee, ccononue stabihily ind docide which way (o go at the erosstoads 1a the monetary,
fiseal aued industeial policy, '

By definition, auli-crisis measures shouid be decisive aud capuble of quickly stabilizing the sitiation.
However, (hig docs not solve the problem of how hese decisions offect the long-term Wajectory of the
country’s economic developmenl, ‘

The resparch carricd out as piut of preparation for the fivram is almed at analysing the crossenads of Russi's
coonoinic poh’cr in the meding terin, alsu considenng possible ipact of this or that deeision ou the country’s
long-term development scenarios.

Roundtable

WITL “TTTE RUSSIAN QUALITY SYSTEM” HELP TO BOOST COMPETITIVENESS?

The problern of the quulity and competitiveness of Russiay products s more wgent today thiw over, The
(“Russian Quality Systeur.™ project piays an importunt role in bousling the quality-of products and incroasing
the loyally of customers towsrds dornestic sroducts.

What systeiiv and ropulatory weasures can tacilitale an ovaradl incrense in the yuality of Russian products?
Will the new “quality Tubel” help promote products not only on the domestic, but also on foreip markats?
Caa this project help attract mvestaients inio Rusyian ptoducks? What oo the fiest resells and ropcmap for the
implementation of this project?

e —— P L T — . e e gy e 8

!
Inveshinent !
T _.{
Hynipsto
TUE PENSION SYSTEM: CITIZEN, BUSINESS AND §TATE. ANY GOOD NEWS?
A1 the beginning ol llds yoar, fhe deision was niadu W preserve the mandatory saviags part of the pension,
Thus, the problem of'the wffective invistiment of pension funds is onee apgrin on the agende Towever, bigh

Althe same time, pensfon finds iy become the main souree of “lung™ and “cheap” money W finence long
lerm wvestnant projects, both fur the govermment and for businesses. Fromn this point of view, the government
is intorasted tn liminng the twols that ¢an be used by managing companies and nosestals pension furds

Will managing companies and non-state peasion fonds be ahlo to show real positive dums from investing
pengion savings given the restuicted set of todls? Can Russin's pension system bacomo a mechaniam for long-
lerin investment?

Brainstorm L

INVESTING IN EDTICATION AND MEDICINE, TIIE PY.ACK O BUSINESS IN SOCIAL
INDUSTRIES

The long-term tasks of -developing man oapita) necessitate ths seurch for new fnvestment dources in the
key urcis of social policy, The development of the private healflvare and education gectors in Russia
renders the use of public-private paruership mechanisms possible i these spheres, too One example of
sueh a mechunism is u cluster upproach, when statc-owned and privale: companies cocxist and

b —— - — e —
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complement cach other within 2 single stracturs,
How car PPP mechunisims ethanee the quality ol services wid the economic effiiency of cotupanies in
rthe socinl sphere? Tlow do private and public entities cooperate with each nther? What lugal measures are
nveded to develop PPP in the social sphere? Whal measures ate needed to devolop and scale special-
purpose eapital funds in Russis's higher education cstablishments” How van we use Ruasian and oreign
evperience in developing such funds in Russia?

IFI-%EARCH FOR "NEW GAZELLES”, ARF. THURT ENOUGH YOUNG AND FAST-
CROWIRG COMPANIES? _ .
Aport from the traditional leaders of the Russian economy - large infrastructure and raw inalesial
coitpanics — o new layer of dycamicnlly growing nud-sized companies has formed in Russia vyer the
past tan years. In muny countrics, companivs growing ol u ratc of 30% a year over a perod of taree (o
five years play a key role in sprezding innovalion and crhanciig elficiency in thewr respectivo industries.
New macrocconomic conditions cun have u mixed effcel on “Russian gazelles™ ke imerease io tho export
potential sharply reduces borrowing opportuuitics, both en the domestic und foreipn markets. Can some
of these compunies become new cagines for the Russian economy? How werv ey alfeowd by the shock
chieges of last yeer? Which industres are the tos! fevoursble for “gazelles’™ What separato conpunics
have shown higl{ growth rates ut a time of peneral economic crisis?

Finanees

Roundiable
SUCCFSSEUL STRATEGIES IN A PERIOD OF VALATILYTY, RECIPES FOR SUCCESS IN
THE FINANCIAL SECTOR

Last yeur saw wild fluctuations in the prices for different classes of assets, including the exchange rote of
the nationa) cirency, sharey sed bonds of Russian issucss and 1aw malerial prices. Miny. private and
institutional investers gulfered losses, bul many investors used the crisis period as 8 uniyue vpporiunity to
make speculitive super-profits.

What sbutegics have paid olf i the turbulent period? Who cume out on top ~ large piyers or small investment
companies and finds? How bas (he perivd of volatility influenced ke structive of U Llinancial market?

R

1N THERE A NEED HOR CONSOLIDATION? _

The Central Bank of Russia consistently pursues a tough policy of “clearing” the banking systemn and
consuhdating banks. Measures o enswre additional capitalization of the banking systetn alsu provide
favuuryble conditions for lurge banks.

What 1y happesung i the banking system 15 asgessed diffaently by the makeis and oxperts. On the one
hund, consolidution improves the sustainability and manageability of the systern. On (he olbar band, o
high lovel of comulidation may bave a negative unpact on the sumpetitive environment, the flexibilty of
the banking system aud ity orientution towards a hroad spectrum of sonsumer deriwnds.

How does the Central Bank's policy of “clearing” the banking system affect its fonctionality? What
adviuttages and risks for econontic development are generated by the consolidution of the banking sector
during o peniod of low ceonomic dynamics? Can we expect further governmenl mvolvement in the
‘Dbunking sector? How many banks ar¢ neadued in Russia?

Ronmeltable
DE-QFFSHORIZATION. COBCK-UP REFORMS

The passing nf the Russian law on controlled foreiyn companies (CIC) was suppused fo reduce the seale
of offahore schees 10 ozder to optimigo taxution und lo reduce capital flight from the country, Apurt
from ecenornic consequences, the passing of the CFC law ig designed fo disclose the ultimale
heaefisiatics of offshure companies, also retaming lurge Russian compunies back imto the ¢ountry's logal
tield. This is the fiest year thut the new law is being implemented.

Hus tax collection mervased thanks to the abnadonment of offshorg schemes? How has the new law
affected Russia’s financial system? What amendroents have to bo made from the business point of view”?

Industries of ELOROIY .

Conference
THE DEFENCK SKECTOR: TUE NEW DRIVER OF TIHE RUSSIAN ECONOMY?

Ihe Russian militarg-ndustiial complex 15 traditionally one of the leading industrics, concentrating on
innovative getivity, providing « significant share of enployment, and secovnfing for a swable pertion of
teciology cxports, ‘The pest tew years have seen nn increase in defvoce speading, including by a thied in 2015,
Tn uddition, the rouble’s devaluatinn should bave a positive impact on the renuns of Russian anns caporters,
How by increased defence spending affected the developtuent of the militury-inchustrial complex? Can it
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wereasing arms expoils?

‘el modiumesized companies by 2020, The stwategy shall define the vectors of state support tor the

Brujnstorm

MODERNIZATION OF THE HOUSING AND UTILITIES SECTOR. WHAT DO PUBLIC-
PRIVATE PARTNERSHIFPS HAVE T3 OIFER? _

The creation of fuvourable conditions (or the development of public-private patucrships i the I;ousmgl
nnd communal sector is un important problem for Ruasia's economic dovelopment. Today, Russia hng an
almnst complet: tepal bage, which vendery il possible fir the housing and wtilitics sector to Lo seen ax 4
profitable and, most naportantly, relisble business soctor.

Already at this point, many investory have realized e significant potentinl of the housing wd ulilities
sectur, Al yet they often face dilficullies, inchiding w luck of understanding on the part of regional
uuthoyitics. Busuring an etficient and mutually bensticial public-pivate partnasship in housing and
utilitics, both o the legislative and proctical level, 1 certainly ot argenl und important task.

What has alreardy been done, and what {9 still to be doue, for memses to feel comfortable in the Russan
Jousing wid ntilities scetor? How can dialogne between investors und regional sulhoritics he huilt? How
can we attract mvestors and Lelp imoplesuent large projeets in (s sphere?

Roupdeable ,

WHAT WILL THE DEVELOPMENT STRATEGY FOR SMALL BUSINTSSES BE? THE
RESULYS QF STATE COUNCI, MEETING ON SMALL AND MEDIUM-SIZED
ENTREFRENKURSHP

At the meeting, of the Sate Council of the Russian Federation devoted w the development of small nad
medium-sized businesses, instructions were given to propare proposals for the strategy to develop smull
and medium gized busivesses with a view to significaotly incresstag the number of employecs al small

development of small and mediamesized entroprencurihip. At the same G, discussions continue as to
whethor omall and medivm-sizid businesses require state support, or whether priority should be given to
the creation of a lavourabic business enviranment.

Ase such strategios needed for the development of small and medium-sized buginesses? What tools are
nfready st hand in “successful repions™ Will the stratepy 1ot become wnother muli-page document of no
uset Can the percentago of pcnpju employed by smull businesses reach 40%; thud doubling the wumber
of small and medivmesized companies?

s sl e i e i SR ————— SR A M

Intermational caoperation

Roundtable

RUSSIA-ASIA. CIECKUP ON MEASURES 'TO BOOST INVESTMENT COOPERATION
Of late, Russiun cooperation with Asian countrios bus rectived u new fmpetus for developiiiont thaeks to
fhe newly announced policy of diversilying its foreygn cconniuc relations. There exists and conlinues to
dovelop & whole nuwber of mechanisms degigned Lo boost cooperation with Asiin nstions, from
intorgavernmentul conuissions and inlerstale associations to inter-state institules of development and
bilateral contucts between state-owned and private companies.

What areus and mechunisins of develumng coopevation kave proved the inost fim(ful? Have there been any
visible changes in Russia’s relotions with Aslan countries? What joint projects have been launched? And which
of these e cxpected lo have the greatest effcet? Wh is speclal shoit invesuny in tie Var Eastern projeets?

Conference

LECONOMIC STRATEGIES OF RUSSIAN CORPORATIONS ON KOREIGN MARKELS

The favourable macrocconotic situation means thet conditions Yave ripened for Russdan compimies to entur
forciun iarkers, W the new economie reality, sucosssfil internalivnal netivity may beeome an even more
impoant (aclor for the development of the nakional cconomy. Cotporations go beyoad tradilional spheres of
influence such as the posi-Sovict space, and are reily to expand ubroad (which 38 still called “thw far abroad”
o opposed to “the near abrond”) At the same time. the developmen! of coonmnic tes with the clogest
ncighboues retnning & prionty of the foicign economic policy pursued by o number of Russian corporutions, n
this sitation, thore iy r need for a diversified and balurced approach consideving the increaswd forcign
politicnl 1ivks taken by businesses. How do foregn cconomic policy priorities change for Russtan conpanies
operating, in the post-Sovict spoce? What role iy played by infeprated assoctotions? Whit international
projects will play & key tole in the next few yoars? How effuctive are state institutions for supporting the
farwign cconomic intereats of husinesses!
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 Public control

Roupdtable o
MINORI'TY SHUAREROLDERS. CAN PUBLIC CONTROL MAKE INSTITUTLES MORI

FFFECTIVE?
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[The patertial of the civil society s being tnereasingly used o help Whe state perform ils obligations, The|
Federal Law “On the Busics of Public Control in the Russian Federation™ has heeu passed; work 13 undur way
o enhince independen: monitoring of the quatily of sooinl serviees; efivrls are heing made to develop
system of public councils as part of the executive authoritics; conswier couneils have been created to oversse
the activity of nutura) monopolies, 4 system of public control over major purchases Lus been intraduced; and
new mechanismg of public control axe arising in the regions and monicipalities in the wes of hovsing aud
wilitics, road coustruction and other spheros. Suciety his the instrements 1o influence government astivity and
“Ihe quality and volume of public peods”. Are thess instrionents real or imagined?

How much do we need publie control at the level of the [ederal and regional authoritics, in stale corporations
wixd netural monopolies? Hag public centrol indeed becoru an efluctive ool in Russia? i the guvcrnmcml
roady not just (-let the public express its upinion, but also to lend an atteative ear to ity advice? What steps
should the government-take to render public control useful both Jor the state and for the people?

AWARDING THE A.P. POCHINOK PRIZY. TO 'THE WINNERS OF THI ALL-RUSSTA
COMPRIITION FOR REGIONAL SOCIAL DEYELOPMENT PROGRAMME

Tor the socond year in a row, the A.P. Pochinok Prize will Lie awarced during the Socin Forum based on
the results of the all Russia competition for regionul social dovelopmont programmes. The competition
involves the sclection oud mysessment Gf inltiatives and projucts that address, with the Liclp of public-
private padnership mechunisms, social probiems {aced hy the Russian regions. 'The computition is held
anong the constituent entities of the Russicn Federation with the support of the Expert Councl of the
Govemment of the Russiun Federation, the Minstry of Beenomic Development of the Russiim
Federation und Natalin Pochinok, Rector of the Russian State Sovial Lintversity,

. "R'egi(.)ns

Royndtablc

MASTER PLAN FOR TIVE ECONOMIC DEVELOMENT OF CRIMEA, INITIAL RESULYS
AND NEW PLANS

The development of Crimeu is & top priority tir the Russian suthorities: the territory shall be inteprated
mto Rugsia's veonouic Space ol wa nceelarated rale, becoming a platforn for advanced infrastructure and
technological projects. The Federal Curgeted Programvime “The Soclal and Neonaiuic Developimen® of the
Republic of Crimea aud Sevastopol uual 20207, approved in 2014, covisages the allocation of nlmaost 700
biltion roubles (uround $12 billion) for yojects telated 1o ‘nfrastructure, industeial facilitics, and 1he
devilopment of tourtsm poterstial.

How hus the cconomic situation in Crimea changed over U past year? Whal projects aro a priority today? Wit
is being, done 1o develop Crimean eitivs, inltustrueture and tousu? What is the role of peivate investment?

| region's tounet industry.

.......

YEAR OF TOURINM AVTER TUE QLYMPICS, WHA'T ARE THY, RCONOMIC RESULTS OF
THE WINTER AND SUMMER SEASONS IN SOCn

After the 2014 Olymipiv Chuncs, Sochi his scen one winlter and two swinmmer ourist scagons. As pact of
preparations for the Olympic Gumes, a tourist inliastructare was ereated that is unprecedented in terms of
volume and quulity, und the deviluation of the ualional currency shall liave a positive impact on the

How have Sochi's tourist industry fignres chanped following the Olympio Ganes? T'o whiat extent ars the
Olynpic Tacilities and nfrastiucture needed? Whut changes have occurred in the Tiving standurds and
cployeent structure of the population? How doei the Sochi real estite musket look? '

Roundiuble

INVESTING IN TITE CAUCASUS, PROJECTS AND OPPORTUNTILIES FOR INVESTORS

The aession invelviny the yepresentatives of the otlicial and business circles of tho Russinn Federation
und forcign countties will Eocus on the four basic arcas vf vestment in the North Caucasuy: the
develupment of the tourist cluster, agricultwe; the developmont of the Cuucustan Mineral Witets; and the
improvement of the investment climate,

[avestors interested in the North Caucasus regions will be ablo to ask the most pressing questions
connected with the prantng of state guutnntecs, the search for local partners and the sllocation of land
plots, as well us tax benefits, -
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Individuals uutl Society
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! social responsibility, is becomiry a separate nren of investment and requires standiydized instruments and

Drginsiurm
PRIVATE SOCIAL INVESTMENT: INFRASTRUC [URYE, TOOLS, CASES
The sphere of sociul investment, which is developing following v iticrease in the scale of corporaic

au infrastructore of its own, :

Ax of now, a total of 1276 investment funds and other entitios maraging assclx worth more thau $45
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[frillion have sighed six Principles for Responsible lnvestnent of the UN, undertaking obligations to
cunsider enyironmental, mciall and management factors when making decislons. Russia, too, bog
examples of such funds, including speclal-pwpose cipital fands tinancing similas projects, 4s opposed to
charity funds supporting only targeted charity aid, Whil is (he role of private capital at (he corrent slaje?
What advantapes for business ey offered by sueh investmerts? What instruments wre wheady m operation

or shoald be developed to implement such projeuts?

Arainstony
!'FHE CHANGING NATURE OF ENCGINECRING., WHAT ARE THE NEW DEMANDS FOR
EDUCATION AND TECHNOLOGICATL INFRASTRUCTURE?
The gontent of enpinecring work is chunging. And the problom is not just the quantitative complication of
ungineering facilities, the increasing number of their components md links ond the expanding volume of
suicolific knowiedge used by ongincors. The close cooperation and iutual penetration of fundamental
and apiplied research and inter-Giseiplinary nature of new techinology, as well as the influence of cyber
infrastructive, sharply change the character ol the cngineering work. New technology (NBIC),
comprehensive systemic. mega-problems atising ia modemn socicty change the natuie of vngineering
edugation, demending that enginecrs should masicr a much broader spectrum of key conpetencies than
the narrowly specific setentific, techmcnl and eapginesring subjects, How can we ensure the crealion of a
modern engineerinyg inlastucture? What measures should be taker to increase cooperation among,
husiness and educationl structures in the provess of proparing unginecrs to meet the neuds of the global
econonty” Whut (s the role of the guvernment in these preeesses?

i{nr:
Elena Panlna, Chaitperson of the Oqgunising Commiites of the Moscuw International Engincerin,
Fotu, President uf the [nstituto for Economic Simtcgies, Deputy of-the Stale Duma of the Redern
Assorably of the Russim Frderation
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Roungtable

CAN INVESTMENT IN THL PURLIC TRANSPORT INFRAS TRUCTURE BECOME A
DRIYER OF ECONOMIC DEVELOPMEN'T?

1he fevel of transport insurance in Ressia remaing very low, The plans fov the construstion ol transport
frastrocture finunced through state fundy and private investors have been eut further im sonpection with
the crises of 2008-2000 und 2014-2015. “The business community, inclucing RSPE, poiais to le
impressive foreign expericace of uvercoming economic crises, tiot through decreasing but, on the
contrary, through increasing franspor, infrastuctare construction as an additionul powerful driver of
seconomic glowth, Ts Ruasia able o sipnificantly increase transport consiruction rates? Will this have

( multiplicative effects on the coonomy! :
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THRER YEARS BEFORE THE FIFA WORLD FOOTBALL CUP, HOW READY ARY.

RUSSIAN CITIKS?

| There nro loss thau theee years (o po befoce the FIFA World Foothall Cup. Over the puyl few years,
|Rugsia has demonstated iis ability 1o earry out large-scale sporting projects st the highest level, however,
the 2018 FIFA World Cup will become the largest challenge of 1ts kind i the Russian history. Thercfore,
partienlur attention 1 boing paid lo 1ts preparation wmhf cup pames will be held in 11 citics, wilh the
vilire Fuvopeau purt af Russia, frown Kahningrad to Yokatorinburg, involved in the preparations,

What infrastructure projects accompuny the preparations for the World Cup? How are they influcneing,
and low will they influence, the country’s céonotny over tho noxt few yeers? What additional effects wnd
opportunities will the host eities hove? What are the probiems in preparing for s dirficult challenge?




